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Views on FiFth AVe
oFFice / hotel RedeVelopment
oR leAse

410 5th AVe sw
olympiA, wA 98501 

hotel permits in place
74,958 sF - URbAn wAteRFRont - hoUsing 35’
•	 9 story grandfathered structure
•	 permitted for hotel development
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intRodUction

Cushman	&	Wakefield	|	Commerce	Real	Estate	Solutions	is	
pleased to present Views on Fifth Ave, a 74,958 sf existing 
building ideally located in olympia’s cbd. the site allows 
close proximity to downtown and spectacular views of the 
state capitol across capitol lake.

currently in shell condition, the property is well suited for 
creative redevelopment of a leasing opportunity. originally 
used	for	office,	this	nine	story	structure	was	built	prior	to	
the recent zoning change to 35 feet, and therefore provides 
uniquely expansive views. the property, which is currently 
vacant and in shell state, holds various permits granting a full 
remodel and change of use to hospitality. Although the building 
can	still	be	used	for	office,	the	site’s	proximity	to	the	capitol,	
accessibility along one of the city’s main arteries, and a strong 
hospitality market make it a one of a kind opportunity for a 
hotel. 
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9100550-
2000

pRopeRty snApshot
sUmmARy dAtA

Address 410 5th Ave sw

location/submarket downtown olympia

county thurston

parcel number 9100550-2000

2014 tax Assessment  $2,396,100 

Use type Hotel/Office	Shell

lAnd

Area 28,750 sF

Frontage, depth w-115’, s-250’, e-115’

Zoning Urban waterfront – housing 35’ (Uw-h)

FemA Flood map Zone c*

Utilities electric, gas, water, sewer and telephone

impRoVements

building Area 74,958 sF

construction type structural steel

year built 1965

stories 9 stories

occupancy Vacant

parking 42 striped stalls

9100520- 
100
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1 lacey holiday inn
4460 3rd Ave se
lacey, wA 98503

$8,750,000 $194.60 44,963 sF 2007 hotel 72 free 
surface 
spaces

•	$106,707/Room
•	82 room hotel  
•	building, Avg  
  room size 385/sF

sold: 9/10/2014

2 421 black lake blvd sw 
2000 4th Ave w.
olympia, wA

 $12,043,600 $131.00 91,929 sF 1988 office 
b

nA •	leased 100%

sold: 5/2/2014

3 m parsons plaza
1111 israel Rd sw
tumwater, wA 
98501

$16,700,100 $318.04 52,510 sF 2008 office 
b

110 free 
surface 
spaces

•	leased 100% 
•	101 days on 
  the market

sold: 1/3/2014
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demogRAphics

demogRAphics 1 mile 3 miles 5 miles 15 mins
Population

estimated population 8,645 56,159 108,985 201,735
projected population 9,353 60,781 117,913 218,332
Households

estimated households 4,519 24,740 46,525 82,181
projected households 4,962 27,167 51,089 90,189
Daytime Demographics

Daytime 1,350 4,204 6,553 8,837
total employees 20,451 49,697 76,915 97,735
Labor Force

labor population Age 16 yrs + 7,599 46,307 89,012 161,718

1 mile

3 miles

5 miles
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commerce Real estate solutions, llc (“Agent”) has been exclusively retained to 
offer	to	qualified	investors	an	opportunity	to	purchase	theViews	on	Fifth	Avenue,	
located in olympia, washington, (the “property”). this property is being offered for 
sale is in an “as-is, where-is” condition and seller and Agent make no representations 
or warranties as to the accuracy of the information contained in this document. 

Any offering materials provided are done so solely to facilitate the prospective 
investor’s own due diligence for which it shall be fully and solely responsible. 
the material contained herein is based on information and sources deemed 
to be reliable, but no representation or warranty, express or implied, is being 
made	 by	 Agent	 or	 Seller	 or	 any	 of	 their	 respective	 representatives,	 affiliates,	
officers,	employees,	shareholders,	partners,	and	directors,	as	to	the	accuracy	or	
completeness of the information contained herein. summaries contained of any 
legal or other documents are not intended to be comprehensive statements of 
the terms of such documents, but rather only outlines of some of the principal 
provisions contained therein. neither the Agent nor the seller shall have any 
liability whatsoever for the accuracy or completeness of the information contained 
herein or any other written or oral communication or information transmitted 
or made available or any action taken or decision made by the recipient with 
respect to the property. interested parties are to make their own investigations, 
projections and conclusions without reliance upon the material contained herein. 

seller reserves the right, at its sole and absolute discretion, to withdraw the 
property from being marketed for sale at any time and for any reason. seller and 
Agent each expressly reserve the right, at their sole and absolute discretion, to 
reject any and all expressions of interest or offers regarding the property and/or 
to terminate discussions with any entity at any time, with or without notice. this 
offering is made subject to omissions, correction of errors, change of price, or 
other terms prior to sale or withdrawal from the market without notice. Agent 
is not authorized to make any representations or agreements on behalf of seller.

seller shall have no legal commitment or obligation to any interested party 
reviewing the enclosed materials, performing additional investigation, and/
or making an offer to purchase the property unless and until a binding written 
agreement for the purchase of the property has been fully executed, delivered, 
and approved by seller and any conditions to seller’s obligations there-under have 
been	satisfied	or	waived.	

conFidentiAlity & conditions
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LOCAL HEADLINES

Ballard a savory spot for developer's next condo project
called Salt
InHaus Development's latest project is called Salt Ballard
Condos. It's a 38-unit project at 5601 20th Ave. N.W. That's
about a block north of Swedish Medical Center in the
commercial core of the neighborhood. Construction is scheduled
to begin early next year, and the project is expected to open in
summer 2016.

LBA seeks tenants for Portside project in Fife
LBA Realty started construction in August on Portside Industrial
Center in Fife and now has opened up leasing for the space.
The 485,500-square-foot complex will have six buildings on 29
acres at 6500 20th St. E. Adolfson & Peterson Construction
expects to finish the concrete tilt-up buildings in early to mid-
2015.

Landmarks board meets next week on Broadacres Building
nomination
On Nov. 5, the Seattle Landmarks Preservation Board will
consider the nomination of the Broadacres Building at 1601
Second Ave. — once home to Nordstrom Rack — as a city
landmark. A filing with the city shows that in 2012, an entity of
Principal Global Investors, which owns the Broadacres Building
and an adjacent property at 1613 Second Ave., proposed
putting a 440-foot tower with a hotel and housing at 1613
Second.

QUICK RESOURCES

Additional Research Reports

For more information:

INVESTMENT SALES

GARY DANKLEFSEN, CRE
Senior Director
(206) 521 0270
gary.danklefsen@comre.com
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Senior Director
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Associate
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DEBT / EQUITY

GORDON AHALT
Senior Director
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DAVE MAGEE
Senior Director,
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Selig continues empire expansion
If anyone is bullish about the continued expansion of the Puget
Sound region's economy, it's Martin Selig. The founder of Martin
Selig Real Estate is moving forward with about a million square
feet of office and residential projects, including a 36-story
apartment and office tower in downtown Seattle. But it's a
project in Ballard that is perhaps most curious.

Big Gig Harbor senior facility moves forward
Developers of the Heron's Key senior living facility, billed as the
largest construction project in Gig Harbor history, say they've
received commitments for 50 percent of the facility's planned
units. Ground on the 17-acre, $180 million project is expected to
begin next summer, with construction finished by 2017.

Capitol Hill without The Stranger? Newspaper considers
move to Pioneer Square or Ballard
If there's one business that is emblematic of Capitol Hill, it's The
Stranger. But now the irreverent publication could move off the
hill where it has operated for 22 years. Publisher Tim Keck, who
launched the paper in 1991, says the move is certain, and that
Pioneer Square is one possible new location. Keck hopes to
sign a new lease for 10,000 square feet by February or March.

Sound Transit floats $15 billion rail plan
The Seattle Times reports Sound Transit is floating the idea of
a 2016 ballot initiative that would fund $15 billion in new
projects, including bringing light rail to Everett, Redmond,
Eastgate, Issaquah, Federal Way, Tacoma, Ballard, and West
Seattle. The $15 billion "Sound Transit 3" package could require
a new property tax, higher sales taxes, car-tab taxes, a
combination of the three, or new sources.

NATIONAL COMMERCIAL REAL ESTATE

Omega Creates $10B Skilled Nursing REIT with Aviv
Acquisition
Omega Healthcare Investors has agreed to buy Chicago-based
Aviv REIT in an all-share transaction that will value Aviv at $3
billion. The combined company, which will be a pure play skilled
nursing home REIT, will consist of 874 facilities located in 41
states.

GSA Sitting On Excess Inventory
The federal government is sitting on an untapped gold mine of
thousands of vacant or under-used properties—including 600
buildings at Kennedy Space Center alone—that, if taken over by
the private sector, could go a long way to spur investment and
help light a fire under the lagging economic recovery.

Freddie Mac Unveils New MBS Offering
Freddie Mac and Fannie Mae have been stretching their
respective offerings to accommodating shifting demands in the
multifamily capital market. Freddie Mac, however, may have
surpassed even the most ambitious expectations for the GSEs
with its latest offering.

American Realty Ex-CFO Forfeits $35 Million Pay Package
Brian Block, who resigned after the real estate investment trust
said some of the errors were intentionally not corrected, isn’t
getting a $10 million stock retention award or about $22 million

CUSHMAN & WAKEFIELD | COMMERCE
1420 Fifth Avenue, Suite 2600
Seattle, Washington 98101
Tel (206) 682 0666 Fax (206) 521 0298
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